STATUTES AT LARGE[

some central location in or near the Village of Bath, in said School
District, where it will be most convenient and accessible to the chil-
dren of said School District, and are hereby authorized to issue bonds
of said High School District for the purpose of erecting and equip-
ping said High School Building, in a sum not exceeding Seventy-
five Thousand ($75,000.00) Dollars.
BEOTION 4: Bonds-issuance-denominations- interest - ma-
turities--execution.-That the said bonds may be issued at one time,
or from time to time in separate issues, and shall be in such denomi-
nations, bear such rate of interest, not to exceed four (4%) per cent
per annum, payable semi-annually, shall be passable in the manner
provided for in resolutions of said trustees, and shall be passable,
both principal and interest, in legal tender money of the United
States of America, at such place or places as may be fixed by the
aforesaid resolutions. The bonds issued under the provisions of this
Act shall mature in annual series or installnients to be provided for
in the resolutions of said trustees; that said bonds shall be executed
by being signed by the Chairman and Secretary of the Board of
Trustees of said Langley-Bath-Clearwater Centralized High School
District No. 6, and the seal of said School District shall be affixed to
or impressed thereon, and the lithographed or engraved signatures of
said Chairman and Secretary upon the interest coupons attached to
the same shall be a sufficient signing of the same.
SEOTION 5: Bonds-sale.-The said bonds shall be sold by the
said Board of Trustees at not less than par and accrqed interest to
date of delivery, at either public or private sale, with or without ad-
vertisement thereof.
SEOTION 6: Bonds-payment.-The full faith, credit and re-
sources of said Langley-Bath-Clearwater Centralized High School
District No. 6 are hereby pledged for the payment of said bonds and
interest, and the Auditor and Treasurer of Aiken County, respective-
ly, are hereby authorized and directed to levy and collect annually a
tax upon all taxable property within said school district sufficient
to pay the interest on said bonds and the bonds as they respectively
mature, and to create a Sinking Fund for the redemption of said
bonds and interest at respective maturities.
SEOTION 7: Bonds-exempt from         taxes.-The bonds issued
hereunder shall be and are hereby exempted from all State, County,
Municipal and School taxes thereon.
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